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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.)

0O630p POCCUUCKOro pbiHKA

Ha ¢oHe curHanos npeacrasutenen ®PC o ToM, YTO B ByayLLEM HENb3S1 UCKIOYaTh BO3MOXXHO-
CTV BBEAEHWUS NMUMUTA AOXOAHOCTM KasHayenckux obnuraumi, cutyauus Ha pbiHke 6a30BOro
aKTUBa HOpManM30Basnach, YTO No3BOMAO AonraMm EM npoBecTn ouyeHb yaauHyto Hepento. Kak
BWAHO Ha AvarpaMMe HWXe, efiBa /i He eAMHCTBEHHbIM UCK/OYEHNeM cTana Poccusi u3-3a BO3-
POCLLNX reomnoNIUTUYECKUX PUCKOB. BrpoyeM, HUKAKON NpocaaKku He MPOU30LLIIO — CyBEpPEHHAs
[0/11apoBasi KpuBasl He CABUHYNach C MecTa.

OnHamuka poxogHocTu 10-neTHUX Bloomberg Barclays EM USD

AonapoBbIX eBp06OH,CIOB 3a npouwnyro
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.)

Mpownas Hegens okasanacb 03HAaMEHOBaHa BbIXOAOM MEPBUYHOIO pblHKA U3 CE30HA OTMYCKOB:
HOBble BbiMyckn pa3mecTunn «HopHukenb» 1 Veon. O nnaHax no BbIXxoAy Ha NEPBUYHBIN Pbl-
HOK 3asBui Borets, npy 3TOM KOMMaHWs Hanpaswuia AepXXaTensiM BbiMycKa C MorawleHneM B
2022 r. npegnoxxeHune o Bbikyne rno ueHe 100,5%. B cnyyae npuHATUS nNpeanoXeHus Ao 9 cex-
T6ps 2020 r. gepxxaTenu 6yayT AONONHUTENBHO NpeMMpoBaHbl M3 pacyeta 30 40N/, Ha Kaxable
1000 gonn. HoMuHana 6ymarw.

Jlnpepbl u aytcangepsbl (28 aBrycta — 4 ceHtabps 2020 r.)

MuHu-
Makcu-
Tekywasn Tekywas | manb-
ManbHas
Bbinyck LeHa, Bbinyck LUeHa, HasA
LueHa 3a
) ITRY % LeHa 3a
e 12M, %
MKB (perp) 1.3 96.1 100.6 Opchl)RU' -0.8 36.0 21.7
KOKS-22 0.8 103.4 105.3 RUS-47 -0.7 135.6 101.4
POGLN-22 0.7 103.7 107.2 ALFARU-30 -0.5 100.2 84.4
AKBARS-22 0.6 103.6 106.4 VIP-21 -0.4 102.5 101.4
GP-22 0.5 105.9 108.2 GTLK-21 -0.3 102.5 96.9

Aaxke Ha @poHe BO3pOCLUNX PUCKOB, KOTOPbIE MOIYT MPHBECTHU K POCTY MPEMHUH Ha
Poccrro, oTMeyaercs JOBOJIbHO yCTOHYHUBBIH CIIPOC Ha KOPNopaTuBHbIe 6ymarm, Ko-
TOpbIE MTOKa HE JOCTHUIJIN B LUEHOBOM OTHOLUEHHNH CBOMX JOKOBHAHBIX YPOBHEH,
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MHBeCTULMOHHBLIE naeun (POCCUNCKUE BbIMYCKU)

PenTuHr
Toproebin koa (Moody’s
(o) (o] Y
oGnuraumm IS&P/ HoxopHocTk, % | KynoH
Fitch)
ALFARU 25 (RUB) XS2107554896 S;e';‘; Bal//BB+ 15  100,8 6,5 6,75%

Ha npowno Heaene HOBOe pa3MelleHne NpoLio B pybneBon CekumMm pocCUACKOro eBpoboH-
[0BOr0 pblHKa — BTOPOM BbiNyck B 3ToM roay pa3mectuna VEON Holdings B.V., goyepHssi
CTPYKTypa TenekoMMyHuKaumoHHoro xonauHra VEON. 5-netHune eBpoboHabl Ha 10 mnpg py6.
6b11n pasmelleHsbl noa 6,5%. HanoMHUM, 4TO B MIOHE 3TOrO roAa KOMMaHWs pasMecTuna Takxke
5-neTHne eBpoboHAabl Ha 20 Mnpa pybnen ¢ KynoHoM 6,3% rogoBbiX.

CeKTOop HOMMHWMPOBAHHBIX B py6nsix eBpobOHAOB 06bIYHO HAXOAUTCA HECKOSIbKO B TEHU UHTe-
peca MHBECTOPOB, YTO 06yCNOBNEHO BHEOUPIXKEBLIM XapakTepPOM TOProB AaHHbIMU UHCTPYMEH-
TaMu, @ TaKXKe BbICOKMM MUHMManbHbIM 10TOM (10 MnH py6.). Cpean aMUTEHTOB 34eCb NEPBYHO
CKPWUMKY UrparT rockoMnaHum: Tak, «PXXA» n «Pyclmapo» mumetoT B obpaweHnn no 5 n 4
BbIMYCKOB, COOTBETCTBEHHO. YaCTHbIN CEKTOP MpeACTaBleH rMaBHbIM 06pa3oM 4 BbiMyCcKaMu
«Anbga-baHka» (kapTa pblHKa U CNMCOK pybneBbix eBpoobaMraumi, BbiMyLEHHbIX IMUTEH-
TaMW C POCCMICKMM PUCKOM, NpUBEAEHbI Ha CTp. 21-22 aaHHOro 063opa). OTMETUM, YTO OAHUM
13 (haKTOPOB MOBLILIEHNSI CPAaBHUTENbHON MpPUBMEKATENBLHOCTU pPybneBbiX eBpO6OHAOB ABNS-
eTca oTMeHa ¢ 2021 r. HanoroBbIX NIbroT B OTHOLLIEHUWN KYMOHHOro AoxoAa no OM®3 v noKanbHbIM
pybneBbiM KOpropaTnBHbIM 0bnuraumsM, BoinyLeHHbIM B 2017-2019 rr.

[llopaumns poccuickoro pybneBoro KopnopaTtMBHOro 06aMrauMoHHOrO pbiHKa TPAAMLUMOHHO He-
Benvka (0Koso 3 NeT), B YaCTHOCTK, U3-3a TOro, YTO NO MHOrMM Bymaram npeayCcMOTpeHbl nyT-
OMuUMOHbI. M 3TO He roBops elle O TOM, YTO YPOBEHb BMPXKEBOW NIMKBMAHOCTU GOMbLUIMHCTBA
pybneBbIX AONroBbIX byMar, pa3MeLLeHHbIX Ha /I0KafIbHOM pbIHKE, OCTaB/SET XenaTb y4yLlero.
B 3TOM KOHTekcTe eBpoboHz, Hanpumep, Anbda-baHka ¢ noraweHveM B aHBape 2025 r., no
KOTOPOMY He npeAyCMOTpeHbl Onuun AOCPOYHOro OT3blBa M/WAKM NepecMoTpa YPOBHS KYMOHa,
Ha Haw B3rnsa, 3acnyXxuBaeT BHMMaHus. Cenyac no AaHHoW Bymare MOXHO 3aduKcupoBaTb
AOXOAHOCTb 6,5%. M3-3a TOro, YTo AaHHbLIN BbINYCK pa3MeLLeH OTHOCUTENBHO HeAABHO — B SIH-
Bape 3TOro rofa — KyroH rno HeMy cpaBHUTENbHO HeBenuK (6,75% roaoBbix), YTO BaXKHO C TOYKM
3peHnst HanoroobnoxeHns. Takum 06pa3oM, COOTHOLUEHWE «HU3KMWM KyMOH/BbICOKas AOXOA-
HOCTb» Y pybnesoro eBpoboHaa Anbda-baHka ¢ noraweHuneM B 2025 r., Ha Halw B3rNs4, BbIrs-
VT UHTEPECHO.
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

JdoxopgHocTb
ToproBbin Ko SMUTEHT PaHr BbI- ISIN Llena K noratue- KynoH,
obnuraumm nnar HUIO %
(odepTe), %

Russia-22 Ct.Heobecn. XS0767472458 105.1 1.2

Russia-26 Ct.Heobecn. RUOOOAOJWHA4 115.0

Russia-28 CT1.Heobecn. XS0088543193 172.6 12.75

Russia-30 CTt.Heobecn. XS0114288789 114.3

Russia-42 CTt.Heobecn. XS0767473852 135.9 5.625

Russia-47 CTt.Heobecn. RUOOOA0JXU14 135.5

OTpacneBas KapTa pOCCMMUCKOro pbiHKa A0S1apoBbIX 06nMraumm
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KapTa ,oOXoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CyBepPeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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Poccuiickue kopnopaTuBHbie 4ONNapoBble eBpoooGnuraunmm HepuHaH-
COBOrO CEKTopa C PeMTUHIOM He HMXKe CyBepeHHOro

T%%:?:.:EMK: & AmuTeHT Pa:j::rb" ISIN |fl ::::L:::;;
(ocbepTe), %
ALRSRU 20 «Anpoca» Cr.Heobecn. XS0555493203  101.0 0.9 7.75
ALRSRU 24 «Anpoca» Ct.HeoBecn. XS1843441731  107.0 2.4 4.65
ALRSRU 27 «Anpoca» Cr.Heobecn.  XS2010030919  100.9 3.0 3.1
CHMFRU 21 «CeBepctanb»  Ct.Heobecn. XS1567051443 102.3 1.5 3.85
CHMFRU 22 «CeBepcranb»  CT.Heobecn. XS0841671000 108.3 1.9 5.9
CHMFRU 24  «Cesepcranb»  Cr.Heobecn.  xS2046736919  103.2 23 3.15
GAZPRU 21 «lFasnpom» Ct.Heobecn. XS0708813810 102.0 0.6 5.999
GAZPRU 22 «la3npom» Ct.Heobecn. XS0290580595  107.3 15 6.51
GAZPRU 22N «[asnpom» Ct.Heobecn. XS0805570354 106.0 1.7 4.95
GAZPRU 26 «lasnpom» Cr.HeoBecn. XS1951084471  112.7 2.6 5.15
GAZPRU 27 «Tasmpom»  Cr.HeoBecn. XS1585190389  112.7 2.8 4.95
GAZPRU 27N «laanpom» Cr.HeoBecn. XS2196334671  101.2 2.8 3
GAZPRU 28 «la3npom» Crt.HeobBecn. XS0885736925 1135 2.9 4.95
GAZPRU 30 «lasnpom» Cr.HeoBecn. XS2124187571  101.8 3.0 3.25
GAZPRU 34 «Fa3npom» Crt.Heobecn.  XS0191754729 154.0 3.6 8.625
GAZPRU 37 «Fa3npom» Cr.Heobecn.  XS0316524130  145.1 3.7 7.288
GMKNRM 20  «HopHukenb»  CT.HeoBecn.  XS0982861287  100.7 0.7 5.55
GMKNRM 22 «HopHukenb»  CT.Heobecn.  XS1298447019 109.6 1.9 6.625
GMKNRM 22N «HopHukenb»  Ct.HeobBecn.  XS1622146758  103.0 1.9 3.849
GMKNRM 23 «HopHukenb»  CT.HeoBecn. XS1589324075 105.0 2.1 4.1
GMKNRM 24 «HopHukenb»  CT.Heobecn. XS2069992258 103.5 2.4 3.375
LUKOIL 20 «Jlykonn» CT1.Heobecn.  XS0554659671 101.0 -0.1 6.125
LUKOIL 22 «Iykoin» CT.Heobecn. XS0304274599 108.8 15 6.656
LUKOIL 23 «JTykonn» Cr.HeoBecn.  XS0919504562  106.8 1.9 4.563
LUKOIL 26 «JTykomnn» CT.HeoBecn. XS1514045886  112.2 2.6 4.75
LUKOIL 30 «Iykontmn» Cr.HeoBecn. XS2159874002  106.8 3.1 3.875
MAGNRM 24 «MMK» CT1.Heobecn.  XS1843434959 107.6 2.2 4.375
NLMKRU 23 «HJTIMK» Ct.Heobecn. XS1405775617 106.8 2.0 45
NLMKRU 24 «HITMK» Ct.Heobecn. XS1577953174 106.8 2.2 4
NLMKRU 26 «HITMK» Ct.Heobecn.  XS1843435337 111.2 2.6 47
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Poccuinnckne ponnapoBble eBpoobnuraumm HepmHaAHCOBOro CeKTopa C
PEUTUHIOM He HMXe CyBepeHHOro (npoaorxeHue)

ToproBbIi# KO PaHr BbI- LR B KynoH
P A AMUTEHT ISIN LleHa K norawieHuro yo :
obnuraumm nnar o %

(O(bepTe), %o

NVTKRM 21 «HOBAT3K»  Ct.HeoBecn. XS0588433267 102.5 6.604

PHORRU 21 «DOCArpo» Ct.HeoBecn. XS1599428726  102.8

PHORRU 25 «DoCcArpo» Ct.Heobecn. XS2099039542  102.5

RURAIL 20 «PXO» CT.HeobBecn. XS1501561739 100.2

RURAIL 24 «PXXO» CT.HeoBecn. XS1574068844 108.4 4.375

SIBNEF 23 «rasmpom- o oGecn. XS0997544860 1120
HePTb»
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.)

KapTta [OXOAHOCTN POCCUMNCKUX A0NNapoBbIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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Poccuinckmne kopnopaTuBHbIe AonapoBbie eBpoobnurauum HecpmHaHCO-
BOro cektopa ¢ pentuHrom BB+/B-

[oxogHoCTb
ToproBbI# kO K norawe-
P A AMuTeHT PaHr Bbinnar ISIN Llena
obnuraumu

BORFIN 22 Borets Finance Crt.HeoBecn.  XS1596115409  100.9 5.9

HCDNDA 21 Mpynna DME Cr.Heobecn.  XS1516324321  100.9 5.875

EUCHEM 21 «EBpoxum» CT.HeoBecn.  XS1632225154 101.7

EVRAZ 21 «EBPA3» Cr.HeoBecn.  XS1319822752  102.8

EVRAZ 23 «EBPA3» Ct.HeoBecn.  XS1533915721  107.5 5.375

EVRAZ 24 «EBPA3» Cr.HeoBecn.  XS1843443273  106.5

GLPRLI 23 Global Ports Cr.Heobecn. XS1405775450  109.7

GTLKOA 24 «TNK» CT.HeoBecn.  XS1577961516 1058 5.125

GTLKOA 26 «TIK» Ct.Heobecn. XS2010044381 103.4 4.949

HOLGRO 21 Abigrove 158.0 -59.9 (-59.9) 0.5
conv («CeBepcTanby) Cr.Heobecn.  XS1403868398

METINR 24 «MeTtannouHeecT»  CT.HeoBecn.  XS1603335610  108.9
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Poccuinckmne kopnopaTuBHbIe AonapoBbie eBpoobnurauum HecpmHaHCO-
BOro cektopa ¢ pentuHrom BB+/B- (npoaosmnxeHue)

JdoxogHocTb
ToproBbI# kO K noratwue-
P A AMuTeHT PaHr Bbinnar ISIN Llena
obnuraumu

NORDLI 24 Nordgold Cr.HeoBecn.  XS2060792236  105.7 2.7 4.125

PGILLN 23 «Montocy CT.HeoBecn.  XS1533922933  107.8

POGLN 22 Petropavlovsk CT.HeoBecn.  XS1711554102 103.8 8.125

RUALRU 23 «PYCAT» Crt.HeoBecn.  XS1577964965  103.3

SCFRU 23 «CoBKkomnoT» CT.HeoBecn.  XS1433454243  108.0 5.375

URKARM 24 «Ypankanuiy» Ct.HeoBecn.  XS2010040397 104.4

VIP 21N VimpelCom Ct.HeoBecn.  XS1625994022 101.4 2.2(1.3) 3.95

VIP 23N VimpelCom Cr.Heobecn.  XS1400710726  111.2 2.8(2.4) 7.25

VIP 24 VimpelCom CT.HeoBecn.  XS1625994618  108.2 2.6 (2.5) 4.9
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KapTa noxoaHOCTN pOCCUMNCKUX OAO0NNapoBbIX eBpooonurauumn 6aHKoB-
CKOro CeKtopa C peMTUHrom He Huxe BB+ K poccMnckon cyBepeHHOU
KpuBOM

5.0

® EURDEV 20

4.0

%
3.0
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Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro CeKTtopa ¢ peu-
TUHIrom He HNxe BB+

ToproBbIN KO PaHr BbI- LR B KynoH

P A AMUTEHT ISIN LleHa K norawieHuro yo :
o6nurauun nnar (O(bepTe) % Yo
7.75

ALFARU 21 Anbda-6aHk  CT.HeoBecn. XS0620695204  103.8

EURDEV 22 EABP Ct.HeoBecn. XS0831571434  105.2 4.767
____-_
SBERRU 22 C6epbaHk CT.HeoBecn.  XS0743596040  106.1 %
____-_
SBERRU 237 C6epbaHk Cy6opa. XS0935311240  107.0 -
____-_
VEBBNK 23 B3E.P® Cr.HeoBecn.  XS0993162683  111.7 %
___—-_-
VTB 20 Cr.Heobecn. XS0548633659  100.6 6.551
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KapTa noxoaHOCTN pOCCUMNCKUX OAO0NNapoBbIX eBpooonurauumn 6aHKoB-
CKOro CEeKTopa C PeMTUHIOM HMXKe CYBEPEeHHOro

10.0
® CRBKMO 277
8.0
SOVCOM 30
-]
ALFARU 307
6.0 = =
AKBARS 227
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® CRBKMO 25
® CRBKMO 24
4.0
VTB 227 ® RSHB 23~ ©
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Poccuinckmne ponnapoBble eBpooonurauum 6aHKOBCKOro ceKTtopa ¢ peu-
TUHIOM HUXXe CyBEepPEeHHOro

ToproBbiN Ko PaHr BbI- LT KynoH
P A AMuTeHT ISIN LleHa K norawieHuro yo :
obnurauuu nnart o %o

(od;epTe), %o

AKBARS 22 «AK BAPC» O6ecneu. XS0805131439  103.6

CRBKMO 21 Ct.Heobecn. XS1510534677
©6aHk MockBbI»

CRBKMO 24  “KpemwtHomd o 6ecn.  XS1964558339 1101 el
©6aHk MockBbI»

CRBKMO 274 G:flﬁeh%z:::f» Cy6opa.  XS1589106910 56 E2)

SOVCOM 30"  CoBkombGaHk Cy6opa. XS2010043656  102.3

«KpeaguTHbIv 103.7 5.875
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.) ’3}“& (OUHaM

KapTa [OXOAHOCTU POCCUNCKUX BeCCPOYHbIX A0NapoBbIX eBpOoO6OHAO0B

16.0

14.0

12.0

* MKB XKB

10.0

CKB
8.0

TWHERO O

Anbda-baHk ® ® Anbda-baHk'

6.0

40 BTB

2.0

0.0 T T T T T T T T T 1

0.0 0.5 1.0 1.5 2.0 2.5 3.0 35 4.0 4.5 5.0
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’}{’ (®OUHam

Poccuinckune ponnapoBble 6eccpoyHble eBpoobnurauum

o Panr
AmMmurteHT ISIN . LleHa
o BbIinnar

Anbda-baHk NR XS1513741311 8,0 100.9 7.9 03.02.2022 7.3

cy60pn
BocT.
Sronpece NR  Cybopa. XS0973219495 10,0
M” °y6 XS1601094755 8,875 6. 9.2  10.11.2022  10.9
TuHbkopd  NR M” °y6 XS1631338495 9,2 103.5 89  15.09.2022
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.)

&
#,* MOUHaM

KapTa 4oxoQHOCTU pOCCUMNCKUX eBPOOOHA0B, HOMUHUPOBAHHLIX B €BPO
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

ToproBbIN KO PaHr BbI- Hertez ey KynoH
P A AMuTeHT ISIN LleHa K NOorawieHuto yo :
obnurauuun nnar o %o

(O(bepTe), %o

ABHFIN 23 ABH Financial Ct.HeoBecn.  XS2183144810 101.9

GAZPRU 21 "ra3npom" Ct.HeoBecn.  XS1038646078  101.7

GAZPRU 24 "rasnpom" Ct.Heobecn.  XS1911645049  104.4 2.949

GAZPRU 25 "ra3npom" Cr.HeoBecn.  XS0906949523  112.3 4.364

GAZPRU 26 "rasnpom" Ct.HeoBecn.  XS1795409082  102.8

RURAIL 23 "PXO" CT.HeoBecn.  XS1041815116 109.5

RUSSIA 20 "Poccust” CT.HeobBecn.  XS0971722342 100.1 3.625

VEBBNK 23 B3b.P® CT.HeoBecn.  XS0893212398 106.4 4.032
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.) %' OUHaM

KapTa noxoaHOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

6.0
HYDRRM 21 (CNY)

[ ]
5.0
4.0

RURAIL 31 (GBP)
VTB 24 (CHF) °
[ ]
3.6
ABHFIN 22
. GAZPRU 24 (GBP)
[ ]
2.0
RURAIL 26 (CHF)
[ ]
1.0 . u;-\LrnL.J 22-(CHF)
GAZPRU 23 (CHR gyRAIL 23 (CHF)
® GAZPRU 20 (GBP)

[ ]
RURAIL 21 (CHF)GAZPRU 21 (CHF)
O-O T T T T T T T T 1

0.0 1.0 2.0 3.0 4.00paun, 3 6.0 7.0 8.0 9.0
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLbIE B LUBEULIAPCKUX (hpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Ooxopa-

HOCTb
ToproBbiv koA FEL7 K norawe- | KynoH
AMUTEHT Bbl- BanioTa ISIN Llena :

obnurauumn HUIO )
nnar
(odbepre),
%

ABHFIN 22 Ct.He- llBenu. 100.8 2.5 2.875
(CHF) Anbda-baHk obecr. | cpaHk CH0385518086

GAZPRU 21 " Ct.He- llBenu. 102.9
(CHF) asnpom" obecn.  chpakk CH0346828400

GAZPRU 23 " Ct.He- llBenu. 101.0 1.0
(CHF) asnpom" obecn.  chpakk CHO0404311711

HYDRRM 21 ; CT.He- 100.5 6.125
(CNY) PycTuppo™ o 10aHb  XS1912655054

RURAIL 23 " Ct.He- llBenu. 103.9
(CHF) P>XnO" G6ecin Dbpars CH0379268748

RURAIL 31 " CT.He- bpur. 135.2 7.487
(GBP) P>XnO" o6ech. cbyHT XS0609017917
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.) %' OUHaM

KapTa noxoaHOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
pyonsax
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) 6‘(’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

ToproBbin JdoxopgHocTb
PaHr BbI- KynoH,
Kopn, AMuTeHT ISIN LleHa K noraweHuro -
nnar ~ Yo
obnurauumn (odbepTe), %

ALFARU 21 Anbda-baHk Ct.Heobecn. XS1648266788 Y 5.32

8.90
____-_-

ALFARU 22N Anbda-baHk CT1.Heobecn. XS1946883342  106.7

CRBKMO 25% Cy6opa. XS1143363940  146.3 16.50

HYDRRM 22 "Pycl'mgpo"” Ct.Heobecn. XS1912654677 104.9

HYDRRM 24 "Pyclmgpo" Crt.Heobecn. XS2082937967  102.8

RURAIL 23 "PXO" Cr.Heobecn. XS1502188375  110.0

RURAIL 24 "PXO" Cr.Heobecn. XS1701384494  107.5

RURAIL 26 "P>K0O" Ct.Heobecn. XS1843431690 108.9
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.) ’;f‘& (OUHaM

KapTa goxoaHocTn 6eccpoyHbIX A0ONNapoBbiX 3anagHOeBPONeMCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

7.0
® LLOYDS 12 PERP
6'5 [ ] BBVASM-6 ’I’IQ RPERP.
6.0
L]
SOCGEN 6 3/4 PERP
>3 *SOBER FFEf
EERP3/a pERP
L]
%

HSBC 6 PERP
HSBC 6 1/@ PERP ®

BNP 5 1/8 PERP @
5.0 ® LLOYDS 7 1/2 PERP

SOCGEN 7 7/8 PERP ®

DANBNK 7 PERP  ®
® SOCGEN 8 PERP

L]
° ® HSBC63/8 PER(i:S 71/4 PERP

DANBNK 6 1/8 PERP BNP 7 PERP
.

4.5 *—HOYDS 7 W RGRRED 6 1/2 PERP
SRENVX 4 5/8 PERP ® ® C571/2 PERP NWG 8 PERP
STANLN 7 3/4 PERP

° NDASS 6 1/8 PERP
UBS 7 PERP

® UBS6 7/8 PERP
L]
40 i i i i BNP 7 3/8 PERP

0.0 1.0 2.0 3.0 [iopadi@na, net 5.0 6.0 7.0 8.0
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’}f’ (®OUHam

BeccpouHble gonnapoBble eBpooonMrauum oT 3anagHoeBpOnenucKux 3a-
€MLUMKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe BB-

ToproBbin Kog,

AmurteHTt
obnurauum

ACAFP 7 7/8 PERP  Credit Agricole SA '\é'gp‘;y BBB-  USF22797RT78 1125 7.0
Mn.cy
BACR 6.86 PERP  Barclays Bank PLC XS0155141830  128.3

BBVASM 6 1/8 e e

Vizcaya Argentarla BB US05946KAF84 97.8

PERP oopa.

BNP 7 3/8 PERP BNP Paribas SA '\élgpzy B+ USF1R15XK367 114.9

BNP 7.195 PERP BNP Paribas SA n-c BBB- USF1058YHX97  109.2

CS 7 1/4 PERP Credit Suisse M“ Cy B-  USH3698DBZ62 111.0
Group AG

DANBNK 7 PERP Danske Bank A/S '\élgpzy B+ XS1825417535  109.0

HSBC 6 1/2 pERp ~ NSBCHoldings  Mncy — pop  (;5404280BP39  108.0
PLC oopg.

HSBC 6 PERP HSBCP'Eg'd'“gS M” Cy BBB-  US404280BL25 1045
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’}f’ (®OUHam

BeccpoyHble fonnapoBbie eBpooGnMrauum oT 3anagHoeBponenckKux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HUXe BB- (npogomkeHue)

Komno-

3UTHbIN
OMUTEHT o
obnurauum pemn-

TUHT

ToproBbin Kog,

LLOYDS 12 PERP Lloyds Bank [“Mm.cy XS0474660676 ~ 119.2
PLC 6opa.

PERP Group PLC ~ Gop, B+  US539430AE93  117.0

LLOYDS 7 1/2 pERp = loyds Banking  Mn.cy US539439AG42  110.4
Group PLC 6opa.

Royal Bank of

LLOYDS 6.657 Lloyds Banking ~ Mn.cy

RBS 8 PERP Scotland Group 'g"" <Y BB US780099CK11  115.3
opa.
PLC
SOCGEN 7 3/8 Societe Mn.cy
CERP GenoraloSA | Boph. USF84914CU62  105.5 7.0
SOCGEN 8 PERP Societe M“ Cy USF43628B413  114.2
Generale SA

Standard Mn.cy
STANLN 7 3/4 PERP Chartered PLC  60pa, USG84228CX43  108.4

UBS Group Mn c
UBS 5 PERP Funding Switzer- y B+ CHO0400441280
land AG
UBS Group Mr.c
UBS 7 PERP Funding Swit- y BB+ USH4209UAT37  108.8

zerland AG Gopa.
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.)

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoONencKMx eBpoodnuraumn,
HOMMWHUPOBAHHbIX B €BPO, C UHBECTULIMOHHbLIMU PEUTUHIaMM

6.0
® ULFP 2 7/8 PERP
5.0
HSBC 4 3/4 PERP
HSBC 5 1/4 PERP
[ ]
4.0
RABOBK 4 5/8 PERP
NDASS 3 1/2 PERP® VW 37/8 PERP  ®
[ ]
% HSBC 6 PERP o o W 4% /ENBEP 4 3/4 PERP
VW 3 3/8 PERP ® VW 4 5/8 PERP
3.0 -
ASSGEN 4.596 PERP
[ )
® VW 51/8 PERP
® ACAFP 6 1/2 RERRGR® 3/4 PERP .
ACHMEA 4 1/4 PERP
VW 2.7 QERP ® GYCGR2 1/2 PERP ° OMV/AV 6 1/4 PERP
[ ]
20 NNGRNV 4 1/2 PERP
® ORAFP 5 PERP
1.0
O-O T T T T T T T 1
0.0 1.0 2.0 3.0 5.0 6.0 7.0 8.0

Ll,ropaﬁ;lgﬂ, ner
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ExxeHepenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (7 ceHtadpsa 2020 r.) ’}{’ (®OUHam

BeccpoyHble eBpooGnMrauum oT 3anagHoeBpPONencKmx 3aeMLMKOB, HO-
MWHMPOBaHHbIE B €BPO, C KOMNO3UTHLIM UHBECTULIMOHHLIM PENTUHIOM

ToproBbin Kog,

AMuUTEHT
obnurauum

ACAFP 6 1/2 PERP  Credit Agricole SA M"'Cy BBB-  XS1055037177 1031

ASSGEN 4.596 Assicurazioni Mn.cy 108.9 4.2

PERP Generali SpA Gopa. S | SRS

GYCGR 2 1/2 PERP Grand City Mncy  ppg.  xs1811181566 100-6
Properties SA 6opa.

HSBC 4 3/4 PERP HSBCP'I'_'g'd'"gs 'g"c’:pcy BBB-  XS1640903701 1011

HSBC 6 PERP HSBC Holdings  Mn.oy — ppp  yo9598431704 1072
PLC oopa.

NNGRIY # 1/2 NN Group NV - BBB-  XS1028950290 112.2

ORAFP 5 PERP Orange SA 'g"gpcy BBB-  XS1115498260 193

ULFP 2 7/8 pERp  Unibail ROda’"CO Mncy  ppp+  FR0013330537

Gopa.
VW 3 1/2 PERP Volkswagen M” Cy BB-  XS1206541366 e
International

VW 3 7/8 PERP Volkswagen Mncy  ppp.  xsi629774230 1026
International oopg.

VW 4 5/8 PERP Volkswagen Mncy  pps.  xsi799939027 1089 43
International oopg.
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ExeHeaenbHbIA MOHUTOPUHI pbiHKa eBpoobnuraumm (7 ceHtabpsa 2020 r.) "fp‘ (®OUHam

Hacrosawwmn matepuan v cogepXalumecs B HeM CBefieHVs NpeAHa3HayeHbl Ans knmeHToB AO «PMIHAM», HOCAT MCKMOYUTENBHO MHGOPMa-
TUBHbIN XapaKkTep U He MOryT paccMaTpuBaTbCA U BOCMIPUHUMATLCS Kak PYKOBOACTBO K AEVWCTBUMIO — HU Kak MpurralieHne unu nobyxaeHne
caenatb odepTy, HY Kak npocbba KynuTb unu npofaath LeHHble Bymarv/gpyrne vHaHCOBbIE MHCTPYMEHTbLI NIMOO OCYLLECTBUTL KaKyto-nvbo
VHYI0 MHBECTULIMOHHYIO AeTeNbHOCTb. HacToAwmin 063op He SBNSeTCA pekoMeHAaumel B OTHOLLEHNN UHBECTULIMIA U HE NMPUHUMAET BO BHU-
MaHue Kakue-nubo cneumanbHble, 0cobble UNM MHAMBMAYaNbHbIE MHBECTULIMOHHbIE Lienu, hMHaHCcoBble 0BCTOsATENLCTBA U TpeboBaHUs Ka-
KOro-nmbo KOHKPETHOro nuua, Kotopoe MOXeT ObiTb nonyyaTenem Hactosiero obsopa. lNpeacraBneHHas MHMOpPMaLUs NOArOTOBMNEHa Ha
OCHOBE MCTOYHUKOB MHpbopMaLMoHHoN cucTembl Bloomberg, PTC u LIB P®, koTopble, N0 MHEHUIO @aBTOPOB AaHHOr0 aHanuTu4eckoro 063opa,
ABNSIOTCS HAAEXHBIMU, HO MPW 3TOM OTPAXKAET UCKIIOYUTENBHO MHEHWE aBTOPOB OTHOCMTESBLHO aHanu3npyembix o6bekToB. HecMoTps Ha To,
4YTO HacToALMIN 0630p OblN COCTaBMNEH C MaKCUMarnbHO BO3MOXHOW TLLATENbHOCTbIO, HW ero aBTopbl, HU AO «PUHAM» He 3asBnSAIOT 1 He
rapaHTUPYIOT HU MPAMO, HU KOCBEHHO €ro TOYHOCTb M NOMHOTY. Jllo6asa nHdopmaums u niobblie CyxaeHns, NpuBeAeHHbIe B JaHHOM MaTepuane,
ABNSIIOTCS CYXXAEHWEM Ha MOMEHT nybnukaumm HacTosLwero aHanuTuiyeckoro ob3opa 1 MoryT 6biTb M3MeHeHbl 6e3 npegynpexaenns. Hu AO
«PUHAMY, HM ero COTPYAHWKN He HeCyT OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HVKILME B pe3ynbTaTe UCMOMNb30BaHWA HACTOSLLEro
maTtepuana nmbo B Kakon-nnbo Apyron cBA3n ¢ HUM. KonnpoBaHue, BOCNPOM3BOACTBO W/WMK pacnpoCcTpaHeHne HacTosLWero matepmana ya-
CTUYHO UMK NofHoCTbIO 6e3 nucbMeHHoro paspeluerus AO «PUHAM» kaTeropuyecku 3anpeLleHo.
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